DECEMBER-JANUARY,  1963  RACINE,  WISCONSIN_ VOL  3,  NO.  6 


R.  S.  Yeoman 


A  GOLDEN  OPPORTUNITY? 

During  a  tour  of  California  in  September,  I  made*  a  sort  of  pilgrimage 
to  the  original  native  ground  of  my  favorite  numismatic  possession,  an  1848 
quarter-eagle  with  CAL.  As  my  collector  friends  know,  this  is  perhaps  die 
only  coin  which  commemorates  itself.  It  was  struck  along  with  1,388  others 
from  the  first  California  gold  shipment  to  reach  the  eastern  seaboard  in 
1848. 

The  Mother  Lode  area.  America’s  first  source  of  real  wealdi  and  inter¬ 
national  prestige,  presents  a  rather  pathetic  picture  today.  Such  old  mining 
towns  as  Coloma,  Sutter's  Creek.  Jackson,  Amador  City,  Moklutnne  Hill, 
Angel’s  Camp  and  dozens  of  others  have  shrunk  in  size  and  activity  to  the 
point  of  becoming  ghost  towns.  They  arc  now  reduced  to  an  antique  shop 
economy,  and  the  gold  mines  lie  passively  dormant  because  the  cost  of 
extracting  the  gold  from  the  ground  makes  mining  impractical. 

I  could  not  help  relating  this  situation  to  the  present  preoccupation  of 
Washington  monetary  experts  with  our  dwindling  supplies  of  gold,  which 
in  turn  seem  to  affect  our  economy  so  seriously. 

I  am  thinking  how  we  protect  our  interests  eagerly  with  great  outlays 
in  the  fields  of  foreign  aid  and  subsidies  of  all  kinds  for  every  form  of 
project  from  the  Post  Office  to  wheat  to  space  missiles.  Why  not  devote  a 
few  millions  of  our  paper  dollars  for  some  virgin  gold  we  can  call  our  own. 
Subsidize  the  miners  but  keep  the  price  at  $35  per  ounce.  It  s  no  more 
scandalous  or  improbable  than  the  other  handouts  which  we  have  so 
generously  and  so  widely  distributed  during  the  last  generation. 

There’s  still  “gold  in  them  thar  hills.” 


Vice-President  and 
General  Manager 
Coin  Supply  Division 


COIN  REFERENCE  SERIES 
POPULAR  WITH 
MANY  COLLECTORS 

A  total  of  eleven  titles  are  now  repre¬ 
sented  in  the  WHITMAN  Coin  Ref¬ 
erence  Scries.  These  books  are  all 
uniform  in  size  and  appearance  and 
make  a  splendid  addition  to  any  library. 

The  object  of  the  Coin  Reference 
Series  books  is  to  provide  the  collector 
with  a  wealth  of  detailed  information 
about  specific  subjects  at  the  lowest 
possible  price.  Monograms  of  this  nature 
in  the  past  have  been  published  as 
limited  edition  books  generally  at  very 
high  prices  and  available  only  to  a  few 
specialists.  WHITMAN’S  break  with 
tradition  allows  the  average  collector  to 
select  titles  of  his  choosing  and  become 
knowledgeable  in  his  chosen  field  with  a 
very  minimum  investment. 

To  produce  these  books  at  a  retail 
price  of  $1.00  each,  it  is  necessary*  to 
print  and  distribute  them  in  large  quan¬ 
tities.  Because  of  the  limited  usage  of 
some  of  these  books,  it  is  practical  to 
dispense  with  the  hard  library  cover 
found  on  the  GUIDE  BOOK  and  other 
frequently  used  WHITMAN  reference 
books.  A  flexible,  stiff  paper  cover  of 
plastic  coated  kivar  is  used,  and  this 
seems  to  be  very  practical  lor  ordinary 
usage.  The  text  of  each  of  these  books 
has  Ixrcn  written  by  acknowledged  ex¬ 
perts  in  their  field,  and  each  of  them 
has  become  accepted  as  standard  ref¬ 
erence  books. 


Collectors  are  eager  to  buy  each  new 
title  that  appears  in  this  scries,  even 
though  they  may  not  be  interested  in 
that  particular  subject.  The  low  cost  of 
the  book  allows  them  to  keep  their  ref¬ 
erence  library  complete  in  the  event 
that  they  should  desire  to  explore  any  of 
these  fields.  We  find,  too,  that  coin  col¬ 
lectors  arc,  in  many  cases,  book  collec¬ 
tors.  They  strive  to  keep  their  libraries 
as  complete  and  up  to  date  as  possible 
and  are  especially  interested  in  obtaining 
the  full  set  of  WHITMAN  Coin  Ref¬ 
erence  Series  books. 

The  subjects  chosen  for  this  scries  to 
date  have  been  picked  with  care  to  in¬ 
clude  topics  that  are  of  timely  interest  to 
collectors.  When  collectors  became  inter¬ 


ested  in  the  so-called  “periphery  coin¬ 
age”  of  U.  S.  possessions.  WHITMAN 
was  first  on  the  scene  to  produce  such 
books  as  ALASKA’S  COINAGE 
THROUGH  THE  YEARS,  HAWAI¬ 
IAN  COINS.  TOKENS  AND  PAPER 
MONEY,  THE  U.  S.  TERRITORIAL 
COINAGE  FOR  THE  PHILIPPINE 
ISLANDS.  THE  MONEY  OF 
PUERTO  RICO  and  THE  COLO¬ 
NIAL  COINAGE  OF  THE  U.  S.  VIR¬ 
GIN  ISLANDS. 

During  these  years  of  the  Centennial 
of  the  Civil  War  WHITMAN  has 
covered  the  subject  quite  thoroughly 
with  such  books  as  A  GUIDE  TO 
CIVIL  WAR  STORE  CARDS,  PA¬ 
TRIOTIC  CIVIL  WAR  TOKENS 


YOU  CAN  JUDGE  THIS  BOOK  BY  ITS  COVER 


The  old  adage  about  not  being  able  to 
judge  a  book  by  its  cover  is  no  longer  as 
true  as  it  once  was.  At  least  as  far  as  sales 
arc  concerned,  the  title  and  appearance 
of  a  book  seem  to  be  the  two  main  fac¬ 
tors  which  create  sales  today.  I  could 
hardly  try  to  explain  why  this  is  so,  but 
apparently  it  is  true  that  the  general 
public  seems  to  be  naturally  drawn  to  a 
book  with  a  snappy,  eye-catching  or 
“sexy”  cover. 

In  the  case  of  coin  books  we  have 
never  felt  it  was  necessary  to  try  and 
glamourize  our  products  for  general  con¬ 
sumption.  After  all,  numismatics  is  a 
specialized  field  and  the  person  who 
selects  a  coin  book  usually  does  so  for 
the  contents  rather  than  buying  the.  book 
on  impulse.  The  basic  policy  covering 
our  books  has  always  been  to  give  the 
consumer  the  finest  possible  text  coupled 
with  high  quality  printing  and  a  durable 
cover  designed  for  maximum  handling. 
In  the  case  of  the  new  fifth  edition 
CATALOG  OF  MODERN  WORLD 
COINS,  we  are  going  one  step  further 


and  including,  at  no  extra  cost,  a  bril¬ 
liant,  glamorous  new  book  jacket  which 
will  add  plenty  of  sparkling  life  to  an 
otherwise  drab  cover. 

The  purpose  of  this  new  book  jacket 
is  not  just  to  “gild  the  lily.”  It  has  many 
advantages  both  to  the  consumer  and  tc 
the  dealer. 

In  addition  to  making  this  volume  a 
colorful  addition  to  one's  bookshelf,  the 
new  jacket  protects  tills  lxx>k  from  excess 
handling.  It  has  a  lacquer  coated  finish 
for  maximum  life  and  gives  the  collector 
a  feeling  of  knowing  the  author  just  a 
little  bit  better  after  seeing  his  picture 
and  qualifications  on  the  inside  flap. 

The  dealer  will  find  many  advantages 
in  this  new'  jacket.  The  eye-catching  ap¬ 
pearance  will  make  it  a  ready  target  for 
impulse  sales  when  prominently  dis¬ 
played  on  his  counter.  The  collector  can 
see  at  a  glance  that  it  is  a  book  on  world 
coins  and  that  this  is  a  new  edition 
which  he  docs  not  already  have.  A  list 
of  titles  on  the  inside  back  flap  suggests 
many  other  Coin  Rc fen? nee  Series  in  the 


and  CONFEDERATE  STATES 
PAPER  MONEY. 

Other  books  that  have  been  included 
in  this  series  introduce  the  collector  to 
exciting  new  fields  which  have  bee 
neglected  by  other  publisher 
MONEYS  OF  THE  BIBLE  an 
MONEY  TELLS  THE  STORY  make 
interesting  reading  for  collectors  and 
non-collectors  alike.  Several  new  titles 
are  being  considered  for  this  scries  and 
will  appear  periodically  for  the  next 
several  years.  In  fact,  there  seems  to  be 
no  end  to  the  number  of  topics  that  can 
be  covered  in  a  series  such  as  this.  Each 
new  title  gives  the  collector  a  desire  to 
complete  his  reference  library  with  older, 
past  editions - 


WHITMAN  line  that  would  be  of  inter¬ 
est  to  a  collector  of  foreign  coins,  and  the 
result  is  increased  sales  for  the  dealer. 

Jobbers,  too,  will  appreciate  the  new 
book  jacket  because  it  will  admit  this 
book  into  certain  bookstores  that  require 
a  book  jacket  on  all  of  their  merchan¬ 
dise.  The  Modern  World  Coin  Book  is 
a  natural  for  these  outlets,  since  it  is  of 
sufficiently  general  interest  to  appeal  to 
a  great  number  of  people  who  are  not 
necessarily  numismatists. 

The  new  book  jacket,  of  course,  is  not 
the  only  change  in  this  revised  fifth 
edition.  The  text  of  this  book  has  been 
brought  up  to  date  and  enlivened  as 
nicely  as  the  cover.  Several  of  the  newly 
formed  nations  have  been  added  to  the 
list  of  world  coinages,  and  the  prices 
have  been  changed  throughout  the  book. 
Minor  errata  have  been  corrected  and 
a  great  deal  of  newly  discovered  infor¬ 
mation  has  been  added  throughout  the 
text.  All  in  all,  we  feel  that  this  new  fifth 
edition  of  the  Modem  World  Coin  Book 
is  the  lx*st  ever.  The  complete  revision 
of  this  hcx>k  is  somewhat  akin  to  this 
year’s  editions  of  the  Red  Book  and  Blue 
Book  and  we  feel  certain  that  the  pub¬ 
lic’s  demand  for  this  new  edition  of  the 
World  Coin  Book  will  be  as  great  as  it 
was  for  these  other  reference  books. 

Individual  inspection  of  each  book  it  the  final  op¬ 
eration  prior  to  packing  far  shipment.  Defective 
books  ore  repaired  or  destroyed.  Ice  Sommerfold 
is  shown  watching  the  Red  Books  In  progress  during 
a  breok  from  his  usual  activities  of  processing  orders 
from  coin  supply  jobbers. 


The  2"  x  2"  plastic  individual  coin 
holders  have  made  a  big  hit  with  collec¬ 
tors.  They  ofTcr  complete  protection  to 
choice  coins  at  a  minimum  price,  and 
apparently  this  is  something  that  collec¬ 
tors  have  been  looking  forward  to  for 
years.  Now  that  all  six  sizes  are  in  pro¬ 
duction  for  standard  U.  S.  coins,  a  series 
of  holders  will  soon  go  into  production 
for  U.  S.  gold  coins.  These  should  be 
available  within  the  near  future,  and 
sometime  later  intermediate  size  holders 
will  be  manufactured  to  accommodate 
foreign  coins. 


Do  not  overlook  the  colorful  window 
streamers  and  counter  cards  which  arc 
available  to  you  through  your  jobber 
without  cost.  These  advertising  pieces 
boldly  proclaim  the  fact  that  you  are  a 
dealer  for  WHITMAN  products  and 
draw  attention  to  your  coin  supply  de¬ 
partment. 


Have  you  ever  considered  the  adver¬ 
tising  potential  of  donating  copies  of  the 
key  WHITMAN  books  to  your  local  li¬ 
brary?  Many  collectors  are  first  intro¬ 
duced  to  the  GUIDE  BOOK,  HAND¬ 
BOOK  and  World  Coin  Book  through 
this  medium.  Once  they  become  ac¬ 
quainted  with  these  books,  they  want  to 
continue  using  them  and  will  look  to  you 
to  supply  them  each  year. 


RECORD  SALES  FOR 
U.  S.  COMMEMORATIVE 
BOOK 


The  recently  issued  U.  S.  COM¬ 
MEMORATIVE  COINAGE  book  by 
Arlic  R.  Slabaugh  has  shown  a  sales 
record  that  was  completely  unpredicted 
by  everyone  at  this  office. 


ARLIE  R.  SLABAUGH 

The  book  was  released  in  May  of  this 
year,- anti  the  entire  first  printing  has 
now  been  sold.  There  will  lx*  no  inter¬ 
ruption  in  your  supply  of  this  book,  how¬ 
ever^  since  a  second  printing  has  already 
started  and  a  new  supply  of  books  will 
be  available  immediately. 

U.  S.  Commemorative  half  dollars  are 
one  series  of  coins  which  arc  perennial 
favorites  among  collectors.  A  study  of 
collecting  trends,  however,  indicates  that 
the  popularity  of  this  series  shows  sharp 
peaks  when  collectors  actively  buy  and 
trade  in  these  coins.  At  these  times  the 
prices  generally  rise  sharply  to  new 
heights  and  just  as  suddenly  the  interest 
seems  to  lag  and  prices  drop  back  some¬ 
what  but  never  down  to  their  old  level. 

Collectors’  interest  in  commemorative 
coinage  had  just  gone  through  one  of 
these  cycles  and  this  probably  accounts 
somewhat  for  the  popularity  of  the 
Slabaugh  book.  This,  however,  is  not  the 
only  reason  that  the  book  has  become  an 
immediate  best-seller.  The  quality  of  the 
text  is  superb,  and  collectors  have  long 
felt  the  need  for  a  comprehensive  book 
on  the  subject  which  would  include  all 
known  facts  and  all  of  the  pertinent  in¬ 
formation  needed  to  fully  appreciate 
this  very  interesting  scries. 

The  Slabaugh  book  does  more  than 
ofTer  the  collector  a  description  of  the 
coins  and  the  events  commemorated  by 
them.  It  goes  into  great  detail  giving 
background  history  on  all  of  the  persons, 
places  and  events  commemorated  by 
these  coins.  It  gives  interesting  statistics 
concerning  the  manner  in  which  each 
issue  was  released,  the  original  selling 
prices  and  the  correct  mintage  figures 
coupled  with  the  adjusted  figures  to 
show  the  number  of  coins  melted  or 
never  released  by  the  issuing  agency. 

No  United  States  commemorative 
coins  have  been  struck  since  1954,  and 
there  are  signs  in  Washington  that  there 
may  be  no  more.  There  have  been  re¬ 
peated  proposals  for  commemoratives 
since  the  YVashington-Carvcr  issue  of 
1954,  but  all  have  been  sidetracked  be¬ 


cause  Treasury  and  Mint  officials  frown 
on  them. 

They  hold  that  commemoratives  are 
confusing  to  the  public,  encourage  coun¬ 
terfeiting  and  traffic  for  private  profit 
and  detract  from  money’s  fundamental 
purpose — to  provide  a  medium  of  ex¬ 
change. 

The  usual  procedure  is  for  the  Mint 
to  sell  at  face  value  (almost  always  50 
cents)  a  limited  number  of  commemora¬ 
tives  to  the  state,  city  or  organization 
concerned,  with  permission  to  resell  the 
coins  for  $1.  The  profit  is  then  used  to 
erect  a  monument  or  building,  endow 
an  institution  or  hold  a  celebration. 

This  has  led  to  abuses  and  charges  of 
abuses.  Treasury  officials  want  members 
of  Congress  who  feel  they  have  some¬ 
thing  to  commemorate  to  propose  med¬ 
als  instead  of  coins,  and  lawmakers 
seem  to  be  accepting  the  Treasury  view¬ 
point. 

With  this  possible  end  of  commemo¬ 
rative  coinage  in  sight,  we  feel  that  the 
U.  S.  COMMEMORATIVE  COIN¬ 
AGE  book  by  Arlie  Slabaugh  will  lx-  a 
long  time  favorite  among  collectors.  If 
you  do  not  already  feature  this  as  a 
prominent  item  in  your  stock,  we  whole¬ 
heartedly  recommend  that  you  consider 
the  advantages  of  the  quick  turnover 
potential  of  this  item. 


CANADIAN  MINT  SETS 
EAST  TO  OBTAIN 

Many  requests  have  been  received 
from  readers  for  information  on  how  to 
obtain  proof-like  Mint  sets  and  silver 
dollars  from  the  Canadian  Mint  and  the 
cost  of  them.  Still  others  do  not  know 
how  to  send  the  remittance.  Orders 
should  be  forwarded  to  the  Royal 
Canadian  Mint,  Ottawa,  Canada. 

The  cost  is  $3.00  per  set  of  six  coins 
which  come  in  a  sealed  pliofilm  pouch. 
The  silver  dollars — providing  two  or 
more  arc  purchased  or  if  one  silver  dol¬ 
lar  is  ordered  with  a  Mint  set  of  coins — 
cost  $1.25  each.  These  dollars  are  also 
packaged  in  pliofilm  pouches. 

The  proof-like  coins  arc  the  only  ones 
sold  by  the  Mint  to  collectors  and  dealers 
and  the  Mint  classes  them  as  uncircu¬ 
lated.  However,  they  are  specially  han¬ 
dled  coins  with  a  proof-like  finish  and 
for  that  reason,  the  term  is  used  outside 
the  Mint  to  distinguish  them  from  un¬ 
circulated  coins  obtained  from  bag  ship¬ 
ments. 

Remittances  should  be  made  payable 
to  the  Receiver  General  of  Canada  and 
be  in  the  form  of  post  office  money  order, 
bank  money  order  or  cashier’s  check, 
payable  in  Canadian  funds.  Since  the 
Mint  has  a  huge  backlog  of  orders  for 
these  coins,  it  takes  two  to  three  months 
to  fill  present  orders  and  very  large 
orders  arc  not  accepted. 


IN  THE  ,  .  A 

PlANNINO^pV 

"A  GUIDE  BOOK  OF  MEXICAN 
DECIMAL  COINAGE,”  by  Profes¬ 
sor  T.  V.  Buttrey — This  l>ook  is  nearly 
completed  now  and  will  be  added  to 
the  line  in  the  beginning  of  1963.  It 
will  probably  be  a  128-page,  hard 
cover  book.  It  will  undoubtedly  be¬ 
come  one  of  the  standard  reference 
books  on  this  subject. 

“MISSTRUCK  COINS”  By  Charles 
Schcrmcrhorn — The  popularity  of 
this  subject  has  continued  to  increase 
and  we  feel  we  must  produce  this  book 
as  soon  as  possible  because  of  the  pop¬ 
ular  demand.  Ixtok  for  it  early  in 
1963. 

A  complete-line  catalog  of  WHITMAN 
products  is  being  designed  as  a  con¬ 
sumer  give-away  piece  from  dealers. 
These  may  be  imprinted  with  your 
own  trade  name  and  will  be  made 
available  at  a  minimum  cost.  Watch 
for  a  special  announcement  within 
the  next  month. 


AD  MATS  AVAILABLE  FOR 
POPULAR  STARTER  KITS 

The  Coin  Hobby  Starter  Kit,  which 
was  described  in  the  last  issue  of  the 
Merchandiser,  has  become  an  overnight 
success;  so  much  so,  in  fact,  that  the 
first  production  ran  was  completely  sold 
out  within  a  month.  This  called  for  some 
hectic  production  schedules  in  order  to 
get  the  item  back  in  stock  and  to  the 


jobbers  in  time  for  Christmas  sales. 

The  Coin  Hobby  Starter  Kit  was  not 
designed  solely  for  Christmas  promotion. 
It  is  a  kit  that  will  be  popular  through¬ 
out  the  year  but  just  happens  to  be 
especially  nice  for  gift-giving  occasions. 
We  have  advertised  it  strongly  as  being 
very  appropriate  as  a  gift  from  an  ex¬ 
perienced  collector  to  a  beginner. 

The  products  contained  in  this  kit  are 
those  which  any  collector  would  need  for 
starting  the  hobby.  The  HANDBOOK 
OF  U.  S.  COINS  is,  of  course,  the  basic 
primer;  the  three  coin  albums  for  Lin¬ 
coln  cents,  Jefferson  nickels  and  Roose¬ 
velt  dimes  are  the  starting  point  for  95 


per  cent  of  all  U.  S.  collectors.  The  other 
products  contained  in  the  starter  kit, 
such  as  the  magnifying  glass,  coin  enve¬ 
lopes,  coin  tubes  and  A  CHECK  LIST 
OF  COINS  are  items  which  every  col¬ 
lector  needs  to  enjoy  his  hobby. 

Many  dealers  have  asked  for  advertis¬ 
ing  mats,  pictures  or  sales  aids  to  assist 
them  in  advertising  the  starter  kit  on  a 
local  level.  With  this  in  mind,  we  have 
designed  a  two-column  ad  mat  which  is 
available  without  charge  to  anyone  who 
requests  them. 

The  ad  mat  is  reproduced  herewith 
and  may  be  ordered  directly  through  this 
office. 


WHITMAN  $3.49 

COIN  HOBBY  STARTER  KIT 


Hondbook  of  U.5.  Coins  ★  Chock  List  of  Coins 
3  Coin  Fold  on  *  2  Coin  lobe* 

Encased  Magnifier  ★  50  Kraft  2"  x  2"  Envelop** 

The  basic  books  and  accessories  for  starting  a  collection 
are  contained  in  this  colorfully  boxed  set.  Appealing  to 
adults  and  youngsters,  it  is  the  ideal  gift  for  any  occasion. 
Share  your  hobby  with  a  new  collector! 
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Available  without  charge  to  all  of  our  dealer 
friends,  to  better  acquaint  them  with  the  Whit¬ 
man  coin  supply  line  and  assist  them  in  mer¬ 
chandising  our  products. 


Whitman  Coin  Supplies  are  available  through 
jobbers  only.  They  are  conveniently  located  in 
every  trade  area. 


